
Previous: 7,951.0 PSEi change: -0.36%

High: 7,985.5 Best: RRHI +1.94%

Low: 7,917.2 2nd best: BPI +1.90%

Close: 7,922.5 2nd worst: AC -1.85%

Val. traded (mn): 5,527.1 Worst: DMC -5.31%

Tenor Change Yield Tenor Change Yield

3 months +0.0180 3.1420 5 years -0.0170 4.3030

6 months -0.0150 3.2640 7 years -0.0050 4.5280

1 year -0.0020 3.6080 10 years -0.0490 4.7050

2 years -0.0290 3.8900 20 years -0.0250 5.0390

3 years -0.0290 4.0260 30 years -0.0130 5.0360

4 years -0.0250 4.1640

Previous Close Previous Close

PHP/USD 51.240 51.135 EUR/USD 1.1128 1.1080

Tenor Change Yield Tenor Change Yield

3 months -0.0002 1.6612 5 years +0.0360 1.6192

6 months -0.0002 1.6474 10 years +0.0283 1.7943

2 years +0.0399 1.6176 30 years +0.0248 2.2870

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

While local fixed income yields increased amid the announced reserve requirement ratio cut of BSP, local equities did not make significant reaction. The

Philippine Peso strengthened as Brexit uncertainties bolster emerging market currencies.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities advanced as strong corporate third quarter earnings, progress on US-China trade negotiations, and developments on Brexit talks improved

investors' sentiment. Moreover, US Treasury yields rose, alongisde a stronger US dollar, amid developments on US-China trade talks. 

 Local fixed income yields fell amid the anticipated increase in liquidity, due to 
the additional BSP reserve requirement ratio cut coming in December. Overall, 
yields fell 1.74 bps DoD, led by the long-end which fell 2.90 bps DoD. This was 
followed by the short-end and the belly which fell 0.70 bps and 1.90 bps DoD. 

 Local equities didn't move much amidst BSP's decision to cut the reserve 
requirement ratio further by another 100 bps. Mining and Oil industries dropped 
the most, which fell by 1.24%, although this was partially countered by the 
financials sector which rose by 0.94%. The PSEi fell 0.36% DoD, closing at 
7,922.50. 

 The National Economic and Development Authority (NEDA) announced that 
the government is adding more public-private parternship (PPP) projects in its 
infrastructure projects. The originally planned list of 75 projects will now be 100 
as bigger infrastructure projects were scrapped in favor of smaller ones, as the 
more ambitious projects were deemed economically unviable. NEDA assured that 
while downsized, the smaller projects will still be effective. 

 Universal Robina Corp. (PSE Ticker: URC) was among the most traded 
securities as investors sought to sell their shares after a disappointing third-
quarter earnings report. The Gokongwei-led company reported a 6.2% YoY 
decline on its attributable net income, despite a 6.2% revenue growth in the same 
quarter. 7,400
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rallied as strong corporate quarterly earnings and apparent progress 
on US-China trade negotiations lifted investor confidence. The technology sector 
closed at a record high after Intel Corp. reported upbeat corporate earnings. The 
S&P 500 rose at 3,022.55 (0.41% DoD), while the DJIA closed lower at 26,958.06 
(0.57% DoD). 

 Asian equities advanced on the back of positive signals from US-China trade talks 
and strong corporate results. The US and China have both mentioned that they are 
close to finalizing sections of the first phase of the trade deal. The MSCI APxJ 
closed higher at 517.19 (0.09% DoD). 

 European equities rose as reduced fear from Brexit uncertainties improved 
investors' sentiment. Prime Minister Boris Johnson won broad support for his Brexit 
deal in the Parliament despite the call for an extension. The MSCI Europe closed at 
134.0 (0.15% DoD). 

 US Treasury yields rose after a positive update for the "Phase 1" trade deal 
between U.S. and China. On average, yields increased by 2.14 bps DoD to 1.6474, 
with the 2Y at 1.6176 (3.99 bps DoD) and the 10Y at 1.7943 (2.83 bps DoD). 

 The US Dollar strengthened amid positive developments on US-China trade talks. 
The DXY index closed at 97.8310 (0.20% DoD). 

 The Philippine Peso strengthened against the dollar on the back of the BSP's 
latest reserve requirement ratio. Further delays on Brexit talks also led to the 
appreciation of emerging market currencies, including the Philippine peso. The 
USD/PHP pair closed at 51.135 (-0.20% DoD). 


